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Case Analysis: Enron; Ethics, Social Responsibility, and Ethical Accounting as Inferior Goods?
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[bookmark: _GoBack]

Inferior Good

0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Quantity


Average Income


NASDAQ 1995-2005

Open	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	2207.540039	2522.3798830000001	2286.830078	2493.070068	2546.330078	2467.51001	2692.959961	2638.3100589999999	2752.330078	2729.040039	2970.929932	3341.1000979999999	4186.1899409999996	3961.070068	4732.8198240000002	4494.8901370000003	3930.179932	3471.9499510000001	3950.5900879999999	3760.9499510000001	4252.1499020000001	3714.4799800000001	3316.51001	2644.0900879999999	2474.1599120000001	2771.570068	2126.3000489999999	1835.219971	2116.23999	2131.1201169999999	2156.76001	2051.5600589999999	1802.290039	1491.4499510000001	1705.5200199999999	1915.130005	1965.1800539999999	1928.829956	1745.48999	1834.589966	1683.76001	1613.5	1457.040039	1322.469971	1302.670044	1180.26001	1320.9499510000001	1507.9399410000001	1346.9300539999999	1324.73999	1344.209961	1347.540039	1463	1612.099976	1617.3000489999999	1731.630005	1817.920044	1797.0699460000001	1941.3100589999999	1972.969971	2011.079956	2072.1298830000001	2036.920044	1996.4499510000001	1928.719971	1978.5200199999999	2045.530029	1874.9300539999999	1833.369995	1909.589966	1975.4799800000001	2104.580078	High	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	2506.679932	2533.4399410000001	2520.6298830000001	2677.76001	2632.73999	2696.8701169999999	2874.919922	2819.8999020000001	2897.530029	2978.6298830000001	3469.3500979999999	4090.610107	4303.1499020000001	4698.4599609999996	5132.5200199999999	4572.8398440000001	3982.3798830000001	4073.7299800000001	4289.0600590000004	4208.7299800000001	4259.8701170000004	3714.4799800000001	3480.01001	3028.75	2892.360107	2796.889893	2243.780029	2202.860107	2328.0500489999999	2264.580078	2181.0500489999999	2103.1599120000001	1836.1899410000001	1792.869995	1965.089966	2065.6899410000001	2098.8798830000001	1942.150024	1946.2299800000001	1865.369995	1759.329956	1621.5	1459.839966	1426.76001	1347.2700199999999	1347.579956	1497.4399410000001	1521.4399410000001	1467.349976	1352.0699460000001	1425.7299800000001	1482.48999	1599.920044	1686.099976	1776.099976	1813.8199460000001	1913.73999	1966.869995	1992.2700199999999	2015.2299800000001	2153.830078	2094.919922	2069.0200199999999	2079.1201169999999	1991.869995	2055.6499020000001	2045.530029	1893.130005	1925.849976	1984.1800539999999	2117.889893	2185.5600589999999	Low	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	2192.679932	2224.209961	2235.1899410000001	2329.8701169999999	2339.1201169999999	2364.5900879999999	2619.080078	2442.219971	2684.6999510000001	2632.01001	2967.6298830000001	3321.570068	3711.0900879999999	3911.8400879999999	4355.6899409999996	3227.040039	3042.6599120000001	3459.8500979999999	3615.790039	3521.139893	3614.6599120000001	3026.110107	2523.040039	2288.1599120000001	2251.709961	2127.5	1794.209961	1619.579956	2052.4099120000001	1973.6999510000001	1934.670044	1777.1099850000001	1387.0600589999999	1458.410034	1683.98999	1898.9799800000001	1851.48999	1696.5500489999999	1742.079956	1640.969971	1560.290039	1375.530029	1192.420044	1205.6800539999999	1160.0699460000001	1108.48999	1313.719971	1327.1899410000001	1303.6400149999999	1261.790039	1253.219971	1338.2299800000001	1451.3199460000001	1584.6999510000001	1598.920044	1640.880005	1783.459961	1796.089966	1878.0699460000001	1887.459961	1999.7700199999999	1991.0500489999999	1896.910034	1919.3900149999999	1865.400024	1960.26001	1829.0600589999999	1750.8199460000001	1833.329956	1899.329956	1969.3199460000001	2097.860107	Close	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	2505.889893	2288.030029	2461.3999020000001	2542.860107	2470.5200199999999	2686.1201169999999	2638.48999	2739.3500979999999	2746.1599120000001	2966.429932	3336.1599120000001	4069.3100589999999	3940.3500979999999	4696.6899409999996	4572.830078	3860.6599120000001	3400.9099120000001	3966.110107	3766.98999	4206.3500979999999	3672.820068	3369.6298830000001	2597.929932	2470.5200199999999	2772.7299800000001	2151.830078	1840.26001	2116.23999	2110.48999	2160.540039	2027.130005	1805.4300539999999	1498.8000489999999	1690.1999510000001	1930.579956	1950.400024	1934.030029	1731.48999	1845.349976	1688.2299800000001	1615.7299800000001	1463.209961	1328.26001	1314.849976	1172.0600589999999	1329.75	1478.780029	1335.51001	1320.910034	1337.5200199999999	1341.170044	1464.3100589999999	1595.910034	1622.8000489999999	1735.0200199999999	1810.4499510000001	1786.9399410000001	1932.209961	1960.26001	2003.369995	2066.1499020000001	2029.8199460000001	1994.219971	1920.150024	1986.73999	2047.790039	1887.3599850000001	1838.099976	1896.839966	1974.98999	2096.8100589999999	2175.4399410000001	



image3.png
USA - Consumer confidence survey
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USA - Business confidence survey
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Disposition of TARP Funds to date Percent Recovered: 96.2%
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Enron’s 2000 Reported Revenue vs. Similarly Sized Companies: Too
good to be true?
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